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Infrastructure Trust 1 Aprll 2009 to 31 March 2010

FTSE ST Small Cap

FTSE ST
SREIT
CitySpring
S&P/ASX 300
MSCI

Source: Bloomberg

20



A

Y e Content

Overview
Assets — City Gas, SingSpring and Basslink
Financial Results

n Acquisition Strategy

Summary

21



A

CITYSPRING Acquisition Strategy

CitySpring’s Acquisition Strategy and
Investment Focus

Assets without Assets with Full
Operational Track Record Market Risk

Availability-based Assets with Strong
Assets Market Position

Increase in Risk Profile

' ' ' ' What We Like ' ' ' '

+ Availability-based assets and/or assets with strong market positions, which have the following
characteristics:
— Secured/guaranteed revenue
— Long-term concession
— Reliable counterparties with good credit ratings
— Essential utilities

« Examples:
— Toll roads with stable/ramped-up traffic profile
— Power plants with Power Purchase Agreement
— Municipal water treatment plants with reputable counterparties
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L L Summary

* Well diversified portfolio of stable businesses providing essential services
— City Gas — sole producer and retailer of town gas in Singapore

— SingSpring — one of ‘four national taps’ of water sources in Singapore, capable of

. supplying up to 10% of Singapore’s daily water needs
Stable Businesses pplying up o gap y

— Basslink — the only subsea electricity transmission cable connecting the states of
Victoria and Tasmania in Australia

— Basslink Telecoms — the only alternative provider of telecoms connection between
the states of Victoria and Tasmania in Australia

* Long dated and competitively priced debt structures in place
— Remaining average life of debt is about 6 years

Robust Financing * This financing structure has proven its robustness during the severe economic
Structure downturn

* The recent rights issue has enabled CitySpring to strengthen its balance sheet and
enhance its financial flexibility to position for potential investment opportunities

* CitySpring has grown its distributions to Unitholders since IPO

* Distributions were funded by operating cashflow and are supported by cash earnings
backed by long-term customer contracts of Basslink and SingSpring, and strong
market position of City Gas

* At the end of FY10, CitySpring has returned distributions in excess of S$100 million to
its Unitholders

Growth in Distributions
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CITYSPRING

Infrastructure Trust

Appendix
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CITYSPRING

Infrastructure Trust

Group Financial Results
Group Consolidated Balance Sheet

As at 31 Mar 10 As at 31 Mar 09
5%$'000 5%'000

ASSETS
Cash and bank deposits 132,975 125,934
Derivative financial instruments 108,139 19,733
Trade and other receivables 52,795 43 956
Inventories 13,552 12,379
Intangibles 438,807 441 187
Finance lease receivables 178,556 185,474
Properly, plant and equipment 1,257,152 1,079,389
Other assels 7,471 5518
Total assets 2,189,447 1,913,570
UABILITIES
Trade and other payables 75,606 68,665
Derivative financial instruments 22,747 28,483
Bomowings 1,537,696 1,557,116
Notes payable to minority unitholder 15,000 15,000
Other liabilities 109,703 95,784
Total liabilities 1,760,752 1,765,048
Net Assets 428,695 148,522
Units in issue 680,245 451,157
Hedging reserve (49,920) (105,279)
Translation reserve (16,633) (44,557}
Accumulated losses (195,354) {165,489)
418,338 135,832
Minority interest 10,357 12,690
Total Unitholders’ funds 428,695 148,522
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CITYSPRING Group Financial Results

Y Group Consolidated Cash Flow Statement

FY10 FY09

Actual Actual
S%$°'000 S%$°'000

Cash flows from operating activities

Net profit/(loss) after income tax 9227 (49,751)
Non-cash adjustments 105312 173327
Operating cash flow before working capital changes 114,539 123,576
Changes in operating assets and liabilities (64,114) (42,564)
Net cash generated from operating activities 50,425 81,012
Cash flows from investing activities

Purchase of property, plant and equipment (3,163) (4.277)
Proceeds from sale of property, plant and equipment - 66
Net cash used in investing activities (3,163) (4,211)
Cash from financing activities

(Increase)/decrease in restricted cash 377) 4 806
Net proceeds from borrowings - 361,585
Repayment of borrowings (236,963) (373,935)
Net proceeds raised from issue of units 227,838 -
Distributions paid to unitholders of the Trust (37,728) (33,564)
Distributions paid by subsidiary to minority unitholder (3,360) (2,451)
Net cash used in financing activities (50,590) (43,559)
Net increase/{decrease) in cash and cash equivalents (3,328) 33,242
Cash and cash equivalents at beginning of the period 96,848 68,064
Effect of currency translation on cash and cash equivalents 5,408 (4,458)
Cash and cash equivalents at end of the period ol 98,928 96,848

) Fxciudes restricted cash of 5334,047 and 5329086 respectively
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CITYSPRING Group Financial Results

Infrastructure Trust GrOUp Cash Earnings

FY10 FY09

Actual Actual

S$'000 S$'000
EBITDA 120,770 84,557
Add/less):
Lease receivable repayment 6,918 6,657
Net finance cost (65,827} (61,354)
Financing fees - (10,638)
Fair value loss/(gain) on derivative financial instruments (6,153) 23,585
Intangibles written off - 10,997
Unit issue expenses 1,321 -
Other non-cash flow expenses 1,469 7,650
Maintenance capital expenditure incurred (645} (514)
Cash earnings 57,853 60,940
Less: Cash earnings attributable to Ml (4,588) (4,237)

Cash earnings less Ml 53,265 56,703
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CITYSPRING

Infrastructure Trust

Thank You






